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INNOVATION NETWORK MEMORANDUM OF UNDERSTANDING

This innovation Network Memorandum of Understanding (hereinafter referred to as “Mol") is entered
into on this the 10-07-2024,

BY AND BETWEEN

TﬁMTMMMWHWWm,mM&MMWunM
hﬁmﬂuﬁﬂmhﬁmWMhﬂtheﬂuﬁuﬂS&ﬂ?hmMidﬁn&
Anna University Campus, Kotturpuram, Chennai 600025, Tamil Nadu, represented by its CEQ, Ms.
UmwthMMMnmwhkhuplmm shall unless it be repugnant to
memmnmmmmm.mmwmmﬂsmhmﬁEmehm

AND

OASYS Institute of Technology having its address at Trichy to Thuratyur Main Road, Puilvalam PO,
Musiri TK, Trichy — 621 006, represented by its PRINCIPAL Dr. A. Anlo Spiritus Kingsly (hereinafter

referred to as ﬂnﬁbﬁm’]ﬂichmimshﬂunlmhhempugmtmmemmWshaﬂ include
its affiliates, successors and permitted assigns): on the other Part.

ITNT and institution may be referred to hersin individually as a "Party” or collectively as "Parties”.

mmmmmmmmdmm“ﬂmwmma
Tmmu,aamwmnmmmmmuufwmua thriving deeptech and
emerging tech ecosystem in the state bringing Startups, Corporates, Governments and Academia
together; to bulld an incubator that helps early stage deeptech startups, to build an accelerator that
helps deeptech and emerging tech startups with market access programs, to build an innovation
Mmtmmmammmmmmummmmm
tech;

WHEREAS, OASYS huﬂudeedmohyhsbunuhmMamuﬂm'nurmHlmmﬂhha
mMmMBWHMMMMk performance in both
engineering and management studies. Weahmldﬁmmisbvnmmndunﬁmmnhmmﬁm

nagement sclence. Our i neipies will
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mhleustnhmaptuﬁnemmﬁmﬁnnﬂutumpmedhrﬂsmﬂminhdhlﬂdemkmd
pmﬁujappihca_ﬁm'

WHEREAS, iTNT is setting up an Innovation Network to leverage academic institution’s research
capacity to build a demand-driven innovation ecosystem:;

\\FI-IEIIEAS,mm&mmwmuﬂmﬂﬂTtﬁb&apuﬂufMlnmﬁmNManﬂfmT
has agreed to the same; and

WHEREAS, the Parties wish to set forth their mutual understanding with regard to the same vide this
Motl,

NOW THEREFORE, THE PARTIES AGREE AS FOLLOWS:

1. Definitions

l-l.'ﬁﬂmﬁﬂhﬁmaﬂm'mmnﬂhﬁmmﬁmddmimﬂbvmhamnm
information that is of such a nature that its releasing can cause damage to the Disclosing Party,
mmum&rgwheﬂmrﬂwinfwmaﬁnnhnammofmmal. business or other
information. Confidential Infarmation is particularly considered to be all the information and
data of technical, technological, economic, financial, business, legal, organizational and creative
nature, intentions, methods, formulas, systems, principles, solving procedures, styles, ideas and
designs, recognizable from mediums, eg from sampies, drawings, plans, descriptions,
procedures, instructions, charts and all partial materials, as well as expressed by any other
pucwﬁblemv,mhﬁﬂuhndlngwhuﬂurﬂuyunteﬁwwhjeﬂdaﬂaﬁemdthe
Disclosing Party, or information that is classified or restricted by or on behalf of the
mmmmmmmn.mrand documents provided by or on behalf of the
Disclosing Party to the Receiving Party in a written, verbal, electronic form or any other form.
The Confidential information is also considered the information included in this Mol and also
allhﬂwmﬁminrﬁwﬂhﬂemhmwmehmﬁmmem.

1.2. "intellectual Property Rights" means all rights arising in or to information, materials, utility
MMMW,MMm.m.W.MWMd
neighbouring and related rights, database rights, invention disclosures, know-how, trade
secrets, and all other intellectual property rights and interests, in each case registered

:and including any and all applications, and rights f,5¢ granted,
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registrations, renewals or extensions of, and rights to claim priority from, such rights and all
simifar or equivalent rights or forms of protection which subsist or will subsist now or in the
future in any part of the waorld.

1.3. "Project/s" shall mean the specific projects or activities undertaken by iTNT and the Institution
under this Agreement.

2. Purpose & Scope

2.1 The purpose of this MoU is to establish a collaborative partnership betwean iTNT and Institution
relating to the Institution’s participation in the Innovation Network.

2.2.Institution acknowledges that by collaborating, it can leverage it's respective expertise,
resources, and networks Lo advance research and innovation and foster economic and social
development.

2.3.The objective of this partnership is to support the development of research and Innovative
solutions nnﬁhrmeimm.mmmnhip. and encourage the transfer of
knowledge and technology.

2.4.Through this MoU, the parties aim to create a sustainable and mutually beneficial relationship
that will promote long-term cooperation and result in tangible benefits for both parties.

15. The objective of this partnership is to facifitate the active invelvement of the Institution in the
Innovation Metwork’s programs and activities, including but not limited to innovation
workshops, research projects, Innovation Network Platform, training programs, and
entrepreneurial initiatives,

3. Innovation Network’s Programs and Activities

3.1. Institution acknowledges that the programs and activities offered by the Innovation Network
will be governed by their respective program policies, terms, and conditions, including any
applicable fees.

iiwmmm-ﬂmﬂmcwmussmhuwm+
program objectives, deliverables, timefines, confidentiality, intellectual property rights, and
liability.

3.3. Institution agrees to comply with these program policies, terms, and conditions.

3.4. Prior to participating in each program or activity, [TNT, Institution and Industry Partner and will
agree enter into an Agreement detailing the program paolicies, terms, and conditions, including
the applicable fees, which will form an integral part of this Mo,

dge that the success of this partnership depen the ve
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3.5.1.Therefare, Institution agrees to use its best efforts to comply with the program policies,
terms, and conditions of the Innovation Network and to actively participate in the
programs and activities offered through the Innovation Network.

3.5.2.In the event that Institution fails to comply with the program policies or fails to participate
in the programs offered through the Innovation Network without a valid reason, iTNT may
terminate the MoU, program agreements, or other related documents at its sole
discretion, and Institution shall be liable for any damages or losses resulting from such
breach.

3.5.3.The termination of this MoU, program agreements, or olher related documents shall not
affect the validity of any cbligations or liabilities incurred prior to the termination date.

4. Publidty:

4.1, The Parties shall cooperate with each other regarding any marketing and promotianal activities
undertaken by the Parties under this Agreement.

4.2. Neither Party shall make news releases, public announcements, give interviews, issue, or
publish advertisaments, or publicize in any other manner whatsoever in connection with this
Moll, the contents/provisions thereof, Confidential Information, or other matter related to this
Mol, without the prior written approval of the other Party.

5. Reporting, Records and Audit:

5.1 The Institution shall maintain full, accurate, and proper records and books of accounts
periaining 1o the Projects or this Mol during the Term and for a period of three (3) years
following the termination of this MoU.

5.2. iTNT, its Partners andfor its authorized representatives may, during business hours and with
reasonable prior written notice, inspect and audit the books and records relating to the Projects
or this Mol in the possession of the Institution.

6. Representations and Warranties:

The Parties hereby warrant and reprezent that:

6.1. they have full power and authority to execute and deliver this Mol and perform its obligations,
duties or responsibilities arising under this Mol;

6.1, The execution,_delivery and performance of this Mol by such Party will not, conflict with,
mnﬂtin hreat ‘&nfm.ﬂt under any applicable law or regula order, writ,
injunctigfo "I"  court or gavernmental authority;
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6.3. The exacution, delivery and performance of this MoU by such Party will not, conflict with,
result in a breach of or default under any MoU, arrangement or understanding, written or oral,
to which such Party is a party or by which such Party or any of its assets are bound.

6.4. To the best of each Party's knowledge, there iz no litigation pending against it in any court of
law challenging the validity or propriety of, or otherwise relating to or involving, this Mol or
preventing it from entering into this Mol or performing its obligations under this MoU; and

6.5. The representations and warranties furnished by each Party in this Section b are complete in all
respects and do not contain any statement which is untrue regarding any material fact.

6.6. Institution: The Institution’s performance of this MoU and implementation of the Projects shall
be of high standard and quality, and its Personnel, employees, agents, staff, representatives or
workers shall ensure that the results of the Projects and the deliversbles do not infringe the
rights of any third party, and that their workmanship shall not be adversely affected or
compromised.

7. Confidentiafity:

7.1. The Parties acknowledge and confirm each Party (the “Disclosing Party”) may provide
Confidential Information to the other Party (the "Receiving Party”) under this Mol or relating
to the Project. The Disclosing Party agrees that Confidential Information disclosed orally or in
any other intangible manner shall be reduced to written form and marked as confidential
within thirty (30) days of such disclosure. The Receiving Party shall protect and maintain the
confidentiality of Confidential information.

7.2. Without the written consent of the Disclosing party, the Receiving Party shall not disclese any
Confidential Information to any third person other than for the following reasons: (a) the public
becomes aware or will be aware of the information (not disclosed by the recipient of the
information by breaching this prowision); (b} independently developed by Receiving Party
without use of or reference to the disclosing party's Confidential Information (c) information
disclosure as required by relevant laws and regulations or (d) information disclosure to the
legal or financial advisor, who shall assume the same confidentiality obligations similar to the
ones hereunder. The leskage of information by employee or engaged institution of the
Receiving Party will be treated as the breach of the Receiving Party.

Tk (nfidentiality and non-disclosure imposed upon the Receiving Party under
after the expiration of this MoU, or un G al
in nature, whichever is the later. M:
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7.4. Upon termination of this Agreement, the Receiving Party will promptly return to the Disclosing
vawpm_idmmall Confidential Information of the Disclosing Party. In addition, upon the
mtm{m&mmmwmmnmmu Confidential Information of
the Company immediately.

8. Intellectual Property Rights:

8.1 mmﬂﬂmmmemfmmnﬂlimmmu No
Mﬂtﬂiﬂvlﬂtﬂllﬂcﬂuﬂﬁupmﬂghtsufmhhrtrhmhnld trmsfwred or covenanted to
the other Party under this Mol.

8.2. Institution recognizes that the joint activities carried out under specific Program(s) may result
mﬁnecrm#intelmm,nﬂﬂlnmﬁm. patents, trademarks, copyrightable
works, trade secrets, know-how, or data, that have commercial and/or strategic value,

8.3. Institution agrees that any intellectual property creatad, invented, discovered, or developed as
iﬁﬂitﬂfﬂﬁﬂt:ﬂﬂﬂuﬂﬂbﬁsuhhﬂbmemmrmmmm!m
agreement signed between the Institution, iTNT, and industry partner.
9. Term: The term of this MoU shall commence from 10-07-2024 (effective date) and shall continue
hamdamm.mmmymmmmmmufmammmnd
mmmummamnmﬂfwum
10. Termination:
lﬂ.l.i'ﬂ'ﬁmivtm'rnlmteﬂﬁsMwmmnnjeﬂundamlsmhrmvmasm by providing 30
days prior written notice to institution,

mz.smmnwwmummﬂrmmmumm MOU on written notice to the
mm,ﬁﬂnmwhhmiﬂbruthufmemﬁuﬂsmﬂuandlusfailedm
cure such breach within 30 days of receiving a written notice requiring it to do so.

10.3. Effect of Termination/Expiry: ‘

10.3.1. The use Projects results and the deliverables shall be governed by the respective
Program Agreement.
10.3.2. All property of each party in possession of the other party relating to a terminated
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5 B hﬁnﬂhﬁuﬁﬂ?ﬂwmh“dmmmmm:ndmmﬂmmmmher
Party from and against any and all liabilities, losses, costs, damages, personal injury, loss of life or
property, reasonable attorney’s fees and expenses which it may sustaln by reason of the breach or
alleged breach of any terms or conditions in this MoU,

12. Umitation of Uability: In no event shall either Party be liable far lost profits, or any other special,
mmlmwmmmﬂmﬂundaawmmdﬁmﬁm
mmmmm«mmuuﬂmﬂmmnmhummmedﬂ
mmdmmmmmmmMem-mmmmmmnnw
limited remedy stated herein. Each Party’s aggregate liability shall be limited any funds paid to iTNT
for the respective Project under this MoU. Such limitation shall not be applicable in case of the
rmﬂhufﬂu?rukdsurthtdnﬂvmmmmﬂwlmﬂbcmlPrnpmvﬂighhnfaﬁﬁrdpamr.

13. Restrictions:

13.1. During the Term of this MoU and for 3 years thereafter: Institution shall not, without the prior
written consent of {TNT, solicit or induce any employees of ITNT or its affiliates who are
involved in the Projects to terminate or breach an employment, contractual or ather
relationship with iTNT.

Hl.hﬂﬁmﬂmﬂnﬂmtmﬂtemlq:n\rpﬂmmiuelmrmiwormem:mph\reunf
TTNT during the term of this MaU and for 3 years theresfter.

14. Legal Compilance: Each Party shall comply with Applicable Law in discharge of its obligations under
this Mol

15. Relationship of Parties: This Mol does not create any agency, Partnership, joint venture, or
mmmpmmummmmmmummnmﬂurvahm
to act as an agent of the other except to the extent specifically agreed in writing. .

16. Assignment: Neither party may transfer or assign its tights and obligations under this Mol without
mmmmuhmm.wﬁmmammummmm.

17. Entire MoU: This MoU contains the entire MoU between the parties with respect to the subject
matter of this MoU and supersedes all previous negotiations, representations, or other Mols
previously made by the parties with respect to the subject matter of this MoU.

19. Amendment and W : pplement, modification, amendment, or cancellation pf this Mol
shall be binding unhess xecuted ¥ writing by the parties hereto. mwm%
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ufmhMnu#mﬂhdmdwmnm&mmnmlmormrmhumhmmfmﬂw
mamlhrlmshﬂmmm:mﬂnuw waiver,

20, Smm.mmmwmuﬂsimurwrtufmbMnuufuundtuhnmlidurunaﬂnmbh,
mlvﬂutmrﬁnﬂarpmw:lmurpmtsnfnuﬂd,nndnmth:mﬁulﬂou,wﬂibelnupmﬁw.

ZI.Miﬂcum:ThthUshallhemnwwdlnmdnmHﬂlﬂnhw:nflnd‘nandmatuumm
Chennal shall have exclusive jurisdiction.

nmm:mvmalmmmmmummmwmnmmmh
arbitration by a sole arbitrator mutually appointed by both Parties. The Arbitration proceedings
:hﬂhmﬁhﬂhmm%hmﬁmlnﬂnmm“dEondlhﬂnnﬁﬂ,lﬂﬁﬁ.
Unless otherwise agreed, the seat of the arbitration shall be Chennai and the arbitration
proceedings shall be conducted in the English language.

mmm,mmmmwmh Mol 1o be executed in duplicate by their
MMMUWHﬂm¢qmmmﬂmm.
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